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ECONOMIC OVERVIEW
The Finnish economy has shown positive signs in 2024, and a gradual recovery is
expected in 2025 and 2026, with GDP growth estimated at 1.5-2% for both years.
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temporary spike in inflation due to an increase in VAT is expected in the fall,
inflation levels should stabilize around 2% by the end of the year. While the labor
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Shopping centres continued minor growth in Q2 2024 with total sales being 0.7%
Eﬁg E&tl?:ggt] higher compared to Q2 2023. The footfall of shopping centres also grew by 5.1%
in Q2 compared to previous year. In 2023 the footfall of shopping centres grew PRIME YIELDS
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The retail occupier sentiment has remained challenging through 2024. Almost all
sectors have been under pressure as vacancies continue to increase. The big box 5,3% 5.6%
o " 4 sector has faced increased challenges, and especially in smaller regions it is hard
1.1 7 /O to find new tenants for larger premises. There has been an increase in vacancies
Private Consumption in restaurant premises.
Growth, Q-to-Q Approximately 32,000 sg.m of new retail space was completed so far in 2024 in
the Helsinki Metropolitan Area. There are currently some 21,000 sg.m of retail
o 0% _— A premises under construction in the HMA expected to be completed in 2024-2026.
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Better never settles

Due to uncertainties, there has been a decline in retail rents and no rental growth
has been seen during recent quarters. However, going forward potential for the
retail sector in the Helsinki metropolitan area is seen due to steady population
growth, rising disposable incomes, and Finland’s economic growth.
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LEASE TRANSACTIONS 2024

PROPERTY SUBMARKET TENANT / TENANT TYPE SQ.M. TYPE

Aleksanterinkatu CBD, Helsinki Fashion 200-500 Lease
Arkadiankatu SBD, Helsinki Restaurant 500-700 Lease
Yliopistonkatu CBD, Helsinki Retail 700-1,000 Lease
Pohjoisesplanadi CBD, Helsinki Restaurant 700-1,000 Lease

KEY SALES TRANSACTIONS YTD 2024

PROPERTY SUBMARKET SELLER / BUYER SQ.M. PRICE/€mn
Shopping centre Niitty Espoo OP / HOK-Elanto n.a. n.a.
Two retail properties Espoo, Salo eQ /Kesko Oy 19,800 n.a.
Retail Park Vantaanportti Vantaa eQ / Tallberg 24,600 n.a.
. . Ovaro / Jarvi-Suomen
Forum Jyvaskyla Asunnot, Royal House 16,400 9.00
KEY CONSTRUCTION COMPLETIONS YTD 2024
PROPERTY SUBMARKET MAJOR TENANT SQ.M OWNER / DEVELOPER
Bigbox asset in Tammisto Tammisto, Vantaa Power 7,000 [Imarinen
Bigbox asset in Petikko Kivisto, Vantaa Wetteri, Autosuni 8,400 Teraselementti Oy
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
property owners and occupiers with approximately 52,000 employees in nearly 400 offices
and 60 countries. In 2023, the firm reported revenue of $9.5 billion across its core services of
property, facilities and project management, leasing, capital markets, and valuation and other
services. It also receives numerous industry and business accolades for its award-winning
culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For
additional information, visit www.cushmanwakefield.com.

©2024 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
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informational purposes only and may contain errors or omissions; the report is presented without any warranty or
representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
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