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ECONOMIC INDICATORS
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Better never settles

ECONOMIC OVERVIEW

While the Finnish GDP decreased by an estimate of 0.5% in 2024, there were signs of growth throughout the year leading to an expected
recovery in 2025 and 2026 with GDP growth estimated at 1-2% for both years. The ECB has implemented four interest rate cuts in 2024, with
more anticipated in the first half of 2025 as interest rate is expected to settle around 2.25% in 2025, easing the pressure on business investments
and households. The decreased interest rates have positively impacted the housing market as the number of sales is approaching normal levels.
The pressure on inflation is low, with forecasts of inflation remaining below the ECB target of 2% in 2025 and 2026.

Weak consumer confidence, increased household saving and high levels of unemployment reduced private consumption in 2024, but low inflation,
growth in real disposable income and reduced interest rates is expected to boost household consumption and accelerate growth in 2025. Export
sector experienced growth in 2024 and the outlook remains positive as European demand should increase, but the impact of possible U.S. tariffs
brings uncertainty to the market.

The export sector experienced up and down movement in 2022 and due to lower demand and weak development of the global economy the
export sector decreased by 4.4% in 2023. In 2024 the export sector performed steadily despite the wide-ranging strikes early in the year
providing uncertainty. In total the export sector experienced minor growth in 2024 with especially ICT services developing robustly and the
outlook for 2025 looks positive, although the possible U.S tariffs have arisen as a main concern.

OCCUPIER FOCUS
High demand for light industrial and logistics spaces, combined with a shrinking stock of built properties, has driven rents upward in key logistics
and industrial locations. Vacancy rates are expected to remain stable and especially modern premises are experiencing low levels of vacancy.

In 2024, approximately 250,000 sg.m of new logistics premises has been completed in the Helsinki Region. In addition, there are currently some
185,000 sqg.m of logistics premises under construction in the Helsinki Region. Largest projects under construction are located in Hyvinkaa,
Jarvenpad and Tuusula. The developments are estimated to be completed during 2025-2026. Moreover, some 100,000 sqg.m of other industrial
space is currently under construction. The developments consist mostly of build-to-suit buildings, although some parts of the premises

in developments are built speculatively.

OUTLOOK

Going forward, strong demand from occupiers is expected to continue in primary logistics submarkets, especially as e-commerce trends persist.
In prime logistics areas in the Helsinki Metropolitan area, rental growth has been notable, driven by a shortage of prime logistics and light
industrial premises and available land. Additionally, population growth in the HMA and other large cities is expected to boost the demand for
urban services, supporting continued demand for logistics and light industrial premises. The outlook for industrial and logistics properties in
primary locations remains positive.
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KEY SALES TRANSACTIONS Q4 2024

PROPERTY SUBMARKET SELLER / BUYER SQ.M. PRICE/€mn
Logistics property Hyvinkaa Savills IM / Swiss Life 47,000 n.a.
Two logistics properties Vantaa Nordea / UrbanLight 27,000 n.a.
Logistics property Vantaa HUS Group / Ethos 7,850 11.00

LEASE TRANSACTIONS 2024

PROPERTY SUBMARKET TENANT/TENANT TYPE SQ.M. TYPE
Hakkila Vantaa Logistics 7,600 Lease
Hervanta Tampere Logistics n.a. Lease
Pirkkala Airport Pirkkala Logistics 5,100 Lease
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A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
property owners and occupiers with approximately 52,000 employees in nearly 400 offices
and 60 countries. In 2023, the firm reported revenue of $9.5 billion across its core services of
property, facilities and project management, leasing, capital markets, and valuation and other
services. It also receives numerous industry and business accolades for its award-winning
culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For
additional information, visit www.cushmanwakefield.com.

©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK?”). This report is for
informational purposes only and may contain errors or omissions; the report is presented without any warranty or
representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
CWK as well as against CWK’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the
accuracy, completeness, adequacy or your use of the information herein.

© 2024 Cushman & Wakefield

N


http://www.cushmanwakefield.com/

	Dia numero 1
	HELSINKI

